
RESOLUTION

RESOLUTION AUTHORIZING AN INDEMNIFICATION AND INDUCEMENT 
AGREEMENT AND AUTHORIZING A PUBLIC HOSPITAL AGENCIES AGREEMENT IN 
CONNECTION WITH THE BONDS BY THE COUNTY OF WARREN, OHIO, THE 
PROCEEDS OF WHICH WILL BE USED TO FINANCE FACILITIES OWNED AND 
OPERATED BY OTTERBEIN HOMES OR ITS AFFILIATES LOCATED WITHIN LICKING 
COUNTY; AUTHORIZING OTHER DOCUMENTS IN CONNECTION WITH THE 
ISSUANCE OF SUCH; AND APPROVING SOLELY FOR THE PURPOSE OF SECTION 
147(F) OF THE INTERNAL REVENUE CODE OF 1986, THE ISSUANCE OF HEALTHCARE 
FACILITIES IMPROVEMENT AND REFUNDING REVENUE BONDS, SERIES 2026 
(OTTERBEIN HOMES OBLIGATED GROUP), BY THE COUNTY OF WARREN, OHIO.

WHEREAS, Otterbein Homes (the “Corporation”), an Ohio non-profit corporation, has requested that the County 
of Warren, Ohio (“Warren County”) issue bonds to finance the construction of Hospital Facilities in Warren 
County and throughout the State of Ohio, including in Licking County (the “County”); and,

WHEREAS, the Corporation has represented that it would be more economic and efficient to have one political 
subdivision of the State of Ohio issue such revenue bonds to finance the Program (as defined herein); and, 

WHEREAS, Chapter 140, Ohio Revised Code (the “Act”), provides a procedure by which the County and Warren 
County may enter into an agreement pursuant to which Warren County may from time-to-time issue bonds for 
hospital facilities, a portion of the proceeds of which will be spent in the County (the “Bonds”). Such Bonds will 
be issued in one or more series for the purposes of (a) refinancing certain revenue bonds and other indebtedness, 
(b) financing or refinancing the acquisition, construction, installation, equipping, furnishing and improvement of 
certain health care facilities constituting “Hospital Facilities” (as defined in the Act) to be owned and/or operated 
by the Corporation, (c) funding a debt service reserve fund for the Bonds, (d) paying capitalized interest on the 
Bonds, and (e) paying certain costs of issuance of the Bonds (collectively, the “Program”); and, 

WHEREAS, as a prerequisite to Warren County issuing the Bonds, it is necessary under the Act for the County 
to enter into an Agreement (the “Public Hospital Agencies Agreement”) with Warren County in order to jointly 
associate for the purpose of issuing revenue bonds, including the Bonds and any such additional bonds for the 
Program, to finance or refinance the Corporation’s facilities within its boundaries; and, 

WHEREAS, the Corporation has agreed to enter into and execute an indemnification agreement (the 
“Indemnification Agreement”) to indemnify the County and hold it harmless against any liability and expense of 
the County relating to the Public Hospital Agencies Agreement, the Bonds, or the Program; and, 

WHEREAS, Section 147(f) of the Internal Revenue Code of 1986, as amended (the “Code”), requires that prior 
to their issuance, the Series 2026 Bonds (as hereinafter defined) which will be issued by Warren County, Ohio as 
part of the Program, must be approved by the “applicable elected representative” (as defined in such Section 
147(f) of the Code) of the issuer of the Series 2026 Bonds, and of certain political subdivisions in which Hospital 
Facilities will be financed, including the County; NOW, THEREFORE; 

   
BE IT RESOLVED by the Board of County Commissioners, County of Licking, State of Ohio:
 

SECTION 1. That at least two members of the Board of County Commissioners (the “Board”) be and 
they are hereby authorized and directed to execute and enter into on behalf of the County, each of (i) the 
Indemnification Agreement and (ii) a Public Hospital Agencies Agreement with Warren County to authorize 
Warren County to issue the Hospital Facilities bonds for the benefit of the Corporation for the purpose of financing 
the Program.

SECTION 2. That the Indemnification Agreement and the Public Hospital Agencies Agreement 
authorized in Section 1 of this resolution each shall be substantially in the form presented to the Board and on file 
with the Clerk of this Board (the “Clerk”), with such changes as are not substantially adverse to the County and 
as are approved by the Board, which approval shall be conclusively evidenced by the signing of each of the Public 
Hospital Agencies Agreement and the Indemnification Agreement by at least two members of the Board.

SECTION 3. That the Clerk, the County Auditor, any members of this Board, or any appropriate officers 
of the County, as appropriate, be and they are hereby authorized and directed to execute and deliver on behalf of 
the County such other certificates, documents and instruments in connection with the County’s approval of the 
Series 2026 Bonds and, signing and delivery of the Public Hospital Agencies Agreement and the Indemnification 
Agreement as may be required, necessary or appropriate, such instruments to be prepared by and at the expense 
of the Corporation and to be in such form as may be approved by the Board, which approval shall be conclusively 
evidenced by the execution thereof by the members of this Board.
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SECTION 4. That this Board, as the “applicable elected representative” of the County for purposes of 
Section 147(f) of the Internal Revenue Code of 1986, as amended (the “Code”), hereby approves, but solely for 
the purpose of that Section 147(f) of the Code, the issuance of the County of Warren, Ohio Healthcare Facilities 
Improvement and Refunding Revenue Bonds, Series 2026 (Otterbein Homes Obligated Group) (the “Series 2026 
Bonds”), issued in one or more series, as qualified 501(c)(3) bonds under Section 145 of the Internal Revenue 
Code of 1986, as amended, in a maximum aggregate face amount not to exceed $300,000,000. The proceeds of 
the Series 2026 Bonds will be used for (i) paying the costs of the New Money Project described below in a 
maximum amount not to exceed $200,000,000; (ii) retiring and/or refunding all or a portion of: (a) the outstanding 
Master Term Note dated April 1, 2025 in the principal sum of $15,000,000.00 issued by the Corporation to Fifth 
Third Bank, National Association, as Lender (“Series 2025B Master Term Note”); (b) the outstanding 
$50,000,000 County of Warren, Ohio, Healthcare Facilities Improvement Revenue Bonds, Series 2025 (Otterbein 
Homes Obligated Group) (“Series 2025 Bonds”); and (c) the outstanding Master Term Note dated December 1, 
2025 in the principal sum of $22,500,000.00 issued by the Corporation to Fifth Third Bank, National Association, 
as Lender (“Series 2025C Master Term Note”, and together with the Series 2025B Master Term Note and the 
Series 2025 Bonds, collectively, the “Prior Obligations”); the proceeds of such Prior Obligations were used to 
finance the costs of the Existing Project described below; (iii) reimbursing the Corporation for additional costs 
associated with the New Money Project; (iv) establishing one or more debt service reserve funds as additional 
security for the Series 2026 Bonds, if deemed necessary or desirable by the Corporation; (v) paying capitalized 
interest on the Series 2026 Bonds, if any; and (vi) paying certain costs of issuance of the Series 2026 Bonds 
(collectively, the “Project”).

New Money Project:
The New Money Project consists of the acquisition, construction, furnishing and equipping of the 
following hospital facilities (as defined in the Act, “Hospital Facilities”): (i) maximum principal amount 
of $40,000,000 at 2158 Columbus Rd, Granville, Ohio; (ii) maximum principal amount of $60,000,000 at 
585 OH-741, Lebanon, Ohio; (iii) maximum principal amount of $30,000,000 at 11230 OH-364, St. 
Marys, Ohio; and (iv) maximum principal amount of $70,000,000 at 9640 Sylvania-Metamora Rd, 
Sylvania, Ohio.

Existing Project: 
The Existing Project consists of the acquisition, construction, and improvement of Hospital Facilities 
located at: (i) 30344 Lorain Road, North Olmsted, Ohio, (ii) 303 N. Mecca St., Cortland, Ohio, (iii) 2158 
Columbus Rd, Granville, Ohio, (iv) 585 OH-741, Lebanon, Ohio, and (v) 9640 Sylvania-Metamora Rd, 
Sylvania, Ohio. 

The foregoing approval is given solely to satisfy the requirements of said Section 147(f) of the Code and does not 
obligate the County in any way with respect to the Series 2026 Bonds.

SECTION 5. By approving the issuance of the Series 2026 Bonds, this Board hereby expressly preserves 
any and all rights, actual and potential claims, actions and causes of action that the Board or the County may have 
with respect to the Corporation, the Program, or any of the Hospital Facilities to be financed, refinanced, or 
reimbursed with the proceeds of the Series 2026 Bonds and the Board’s consent to the issuance of the Series 2026 
Bonds shall not be deemed a waiver or release of any such rights, actual and potential claims, actions and causes 
of action that the Board or the County may have with respect to the Corporation or any of the Hospital Facilities 
or the Program.

SECTION 6. It is found and determined that all formal actions of this Board concerning and relating to 
the adoption of this resolution were adopted in an open meeting of this Board, and that all deliberations of this 
Board and of any of its committees that resulted in such formal action, were in meetings open to the public, in 
compliance with all legal requirements including Section 121.22, Ohio Revised Code.
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“Indemnification Agreement”) to indemnify the County and hold it harmless against any liability and expense of 
the County relating to the Public Hospital Agencies Agreement, the Bonds, or the Program; and, 

WHEREAS, Section 147(f) of the Internal Revenue Code of 1986, as amended (the “Code”), requires that prior 
to their issuance, the Series 2026 Bonds (as hereinafter defined) which will be issued by Warren County, Ohio as 
part of the Program, must be approved by the “applicable elected representative” (as defined in such Section 
147(f) of the Code) of the issuer of the Series 2026 Bonds, and of certain political subdivisions in which Hospital 
Facilities will be financed, including the County; NOW, THEREFORE; 

   
BE IT RESOLVED by the Board of County Commissioners, County of Licking, State of Ohio:
 

SECTION 1. That at least two members of the Board of County Commissioners (the “Board”) be and 
they are hereby authorized and directed to execute and enter into on behalf of the County, each of (i) the 
Indemnification Agreement and (ii) a Public Hospital Agencies Agreement with Warren County to authorize 
Warren County to issue the Hospital Facilities bonds for the benefit of the Corporation for the purpose of financing 
the Program.

SECTION 2. That the Indemnification Agreement and the Public Hospital Agencies Agreement 
authorized in Section 1 of this resolution each shall be substantially in the form presented to the Board and on file 
with the Clerk of this Board (the “Clerk”), with such changes as are not substantially adverse to the County and 
as are approved by the Board, which approval shall be conclusively evidenced by the signing of each of the Public 
Hospital Agencies Agreement and the Indemnification Agreement by at least two members of the Board.

SECTION 3. That the Clerk, the County Auditor, any members of this Board, or any appropriate officers 
of the County, as appropriate, be and they are hereby authorized and directed to execute and deliver on behalf of 
the County such other certificates, documents and instruments in connection with the County’s approval of the 
Series 2026 Bonds and, signing and delivery of the Public Hospital Agencies Agreement and the Indemnification 
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SECTION 4. That this Board, as the “applicable elected representative” of the County for purposes of 
Section 147(f) of the Internal Revenue Code of 1986, as amended (the “Code”), hereby approves, but solely for 
the purpose of that Section 147(f) of the Code, the issuance of the County of Warren, Ohio Healthcare Facilities 
Improvement and Refunding Revenue Bonds, Series 2026 (Otterbein Homes Obligated Group) (the “Series 2026 
Bonds”), issued in one or more series, as qualified 501(c)(3) bonds under Section 145 of the Internal Revenue 
Code of 1986, as amended, in a maximum aggregate face amount not to exceed $300,000,000. The proceeds of 
the Series 2026 Bonds will be used for (i) paying the costs of the New Money Project described below in a 
maximum amount not to exceed $200,000,000; (ii) retiring and/or refunding all or a portion of: (a) the outstanding 
Master Term Note dated April 1, 2025 in the principal sum of $15,000,000.00 issued by the Corporation to Fifth 
Third Bank, National Association, as Lender (“Series 2025B Master Term Note”); (b) the outstanding 
$50,000,000 County of Warren, Ohio, Healthcare Facilities Improvement Revenue Bonds, Series 2025 (Otterbein 
Homes Obligated Group) (“Series 2025 Bonds”); and (c) the outstanding Master Term Note dated December 1, 
2025 in the principal sum of $22,500,000.00 issued by the Corporation to Fifth Third Bank, National Association, 
as Lender (“Series 2025C Master Term Note”, and together with the Series 2025B Master Term Note and the 
Series 2025 Bonds, collectively, the “Prior Obligations”); the proceeds of such Prior Obligations were used to 
finance the costs of the Existing Project described below; (iii) reimbursing the Corporation for additional costs 
associated with the New Money Project; (iv) establishing one or more debt service reserve funds as additional 
security for the Series 2026 Bonds, if deemed necessary or desirable by the Corporation; (v) paying capitalized 
interest on the Series 2026 Bonds, if any; and (vi) paying certain costs of issuance of the Series 2026 Bonds 
(collectively, the “Project”).

New Money Project:
The New Money Project consists of the acquisition, construction, furnishing and equipping of the 
following hospital facilities (as defined in the Act, “Hospital Facilities”): (i) maximum principal amount 
of $40,000,000 at 2158 Columbus Rd, Granville, Ohio; (ii) maximum principal amount of $60,000,000 at 
585 OH-741, Lebanon, Ohio; (iii) maximum principal amount of $30,000,000 at 11230 OH-364, St. 
Marys, Ohio; and (iv) maximum principal amount of $70,000,000 at 9640 Sylvania-Metamora Rd, 
Sylvania, Ohio.

Existing Project: 
The Existing Project consists of the acquisition, construction, and improvement of Hospital Facilities 
located at: (i) 30344 Lorain Road, North Olmsted, Ohio, (ii) 303 N. Mecca St., Cortland, Ohio, (iii) 2158 
Columbus Rd, Granville, Ohio, (iv) 585 OH-741, Lebanon, Ohio, and (v) 9640 Sylvania-Metamora Rd, 
Sylvania, Ohio. 

The foregoing approval is given solely to satisfy the requirements of said Section 147(f) of the Code and does not 
obligate the County in any way with respect to the Series 2026 Bonds.

SECTION 5. By approving the issuance of the Series 2026 Bonds, this Board hereby expressly preserves 
any and all rights, actual and potential claims, actions and causes of action that the Board or the County may have 
with respect to the Corporation, the Program, or any of the Hospital Facilities to be financed, refinanced, or 
reimbursed with the proceeds of the Series 2026 Bonds and the Board’s consent to the issuance of the Series 2026 
Bonds shall not be deemed a waiver or release of any such rights, actual and potential claims, actions and causes 
of action that the Board or the County may have with respect to the Corporation or any of the Hospital Facilities 
or the Program.

SECTION 6. It is found and determined that all formal actions of this Board concerning and relating to 
the adoption of this resolution were adopted in an open meeting of this Board, and that all deliberations of this 
Board and of any of its committees that resulted in such formal action, were in meetings open to the public, in 
compliance with all legal requirements including Section 121.22, Ohio Revised Code.
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To: Board of County Commissioners of Auglaize County, Ohio 
 County Executive of Cuyahoga County, Ohio  
 Board of County Commissioners of Licking County, Ohio 
 Board of County Commissioners of Lucas County, Ohio 
 Board of County Commissioners of Trumbull County, Ohio 

The undersigned, Clerk of the Board of Commissioners of Warren County, Ohio (the “Issuer”), 
hereby advises you of the following with respect to the proposed issuance by the Issuer of its Healthcare 
Facilities Improvement and Refunding Revenue Bonds, Series 2026 (Otterbein Homes Obligated Group) 
in the maximum aggregate principal amount of $300,000,000 (the “Series 2026 Bonds”). The Issuer, for 
purposes of complying with Section 147(f) of the Internal Revenue Code of 1986, as amended, (the “Code”) 
requests your approval of the Series 2026 Bonds: 

1. A public hearing concerning the proposed issuance of the Series 2026 Bonds was held by 
the Issuer on September 2, 2026 at 2:00 p.m.., Eastern Standard Time, via an open conference call, 
following reasonable public notice published in (a) The Toledo Legal News on August 26, 2026, (b) Tribune 
Chronicle on August 26, 2026, (c) The Newark Advocate on August 26, 2026, (d) The Plain Dealer on 
August 26, 2026, (e) The Journal-News on August 26, 2026, and (f) Wapakoneta Daily News on August 
26, 2026. A copy of the minutes of that public hearing is attached hereto as Exhibit A.  

2. The Series 2026 Bonds are to be issued by the Issuer for the benefit of Otterbein Homes, 
an Ohio nonprofit corporation, its subsidiaries of which it is the sole member and other affiliated entities 
(collectively, “Otterbein”), the proceeds of which will be used for (i) paying the costs of the New Money 
Project described below in a maximum amount not to exceed $200,000,000; (ii) retiring all or a portion of: 
(a) the outstanding Master Term Note dated April 1, 2025 in the principal sum of $15,000,000.00 issued by 
the Otterbein to Fifth Third Bank, National Association, as Lender (“Series 2025B Master Term Note”); 
(b) the outstanding $50,000,000 County of Warren, Ohio, Healthcare Facilities Improvement Revenue 
Bonds, Series 2025 (Otterbein Homes Obligated Group) (“Series 2025 Bonds”); and (c) the outstanding 
Master Term Note dated December 1, 2025 in the principal sum of $22,500,000.00 issued by the Otterbein 
to Fifth Third Bank, National Association, as Lender (“Series 2025C Master Term Note”, and together with 
the Series 2025B Master Term Note and the Series 2025 Bonds, collectively, the “Prior Obligations”); the 
proceeds of such Prior Obligations were used to finance the costs of the Existing Project described below; 
(iii) reimbursing Otterbein for additional costs associated with the New Money Project; (iv) establishing 
one or more debt service reserve funds as additional security for the Series 2026 Bonds, if deemed necessary 
or desirable by Otterbein; (v) paying capitalized interest on the Series 2026 Bonds, if any; and (vi) paying 
certain costs of issuance of the Series 2026 Bonds (collectively, the “Project”). 

New Money Project: 

The New Money Project consists of the acquisition, construction, furnishing and equipping of the following 
hospital facilities (as defined in the Act, “Hospital Facilities”): (i) maximum principal amount of 
$40,000,000 at 2158 Columbus Rd, Granville, Ohio; (ii) maximum principal amount of $60,000,000 at 585 
OH-741, Lebanon, Ohio; (iii) maximum principal amount of $30,000,000 at 11230 OH-364, St. Marys, 
Ohio; and (iv) maximum principal amount of $70,000,000 at 9640 Sylvania-Metamora Rd, Sylvania, Ohio. 

Existing Project:  

The Existing Project consists of the acquisition, construction, and improvement of Hospital Facilities 
located at: (i) 30344 Lorain Road, North Olmsted, Ohio, (ii) 303 N. Mecca St., Cortland, Ohio, (iii) 2158 
Columbus Rd, Granville, Ohio, (iv) 585 OH-741, Lebanon, Ohio, and (v) 9640 Sylvania-Metamora Rd, 
Sylvania, Ohio.





 

EXHIBIT A 

MINUTES OF PUBLIC HEARING 

$300,000,000 County of Warren, Ohio 
Healthcare Facilities Improvement and Refunding Revenue Bonds, Series 2026 

(Otterbein Homes Obligated Group) 

On the 2nd day of September, 2026, commencing at approximately 2:00 p.m.., Eastern Standard 
Time, in accordance with Section 147 of the Internal Revenue Code of 1986, as amended (the “Code”), the 
County of Warren, Ohio (the “Issuer”) conducted a public hearing via an open conference call regarding its 
proposed issuance of Healthcare Facilities Improvement and Refunding Revenue Bonds, Series 2026 
(Otterbein Homes Obligated Group) (the “Series 2026 Bonds”), in a maximum aggregate principal amount 
of not to exceed $300,000,000 for the purposes described in the Notice of Public Hearing attached as Annex 
1, which Notice was given by publication in (a) The Toledo Legal News on August 26, 2026, (b) Tribune 
Chronicle on August 26, 2026, (c) The Newark Advocate on August 26, 2026, (d) The Plain Dealer on 
August 26, 2026, (e) The Journal-News on August 26, 2026, and (f) Wapakoneta Daily News on August 
26, 2026.  

Tim Barry, Bricker Graydon Wyatt LLP, as Bond Counsel convened the public hearing in accordance 
with Section 147(f) of the Code concerning the issuance by the Issuer of the Series 2026 Bonds in a principal 
amount of not to exceed $300,000,000. The Series 2026 Bonds are to be issued by the Issuer for the benefit of 
Otterbein Homes, an Ohio nonprofit corporation, its subsidiaries of which it is the sole member and other 
affiliated entities (collectively, “Otterbein”), the proceeds of which will be used for (i) paying the costs of the 
New Money Project described below in a maximum amount not to exceed $200,000,000; (ii) retiring all or a 
portion of: (a) the outstanding Master Term Note dated April 1, 2025 in the principal sum of $15,000,000.00 
issued by the Otterbein to Fifth Third Bank, National Association, as Lender (“Series 2025B Master Term 
Note”); (b) the outstanding $50,000,000 County of Warren, Ohio, Healthcare Facilities Improvement Revenue 
Bonds, Series 2025 (Otterbein Homes Obligated Group) (“Series 2025 Bonds”); and (c) the outstanding 
Master Term Note dated December 1, 2025 in the principal sum of $22,500,000.00 issued by the Otterbein to 
Fifth Third Bank, National Association, as Lender (“Series 2025C Master Term Note”, and together with the 
Series 2025B Master Term Note and the Series 2025 Bonds, collectively, the “Prior Obligations”); the 
proceeds of such Prior Obligations were used to finance the costs of the Existing Project described below; (iii) 
reimbursing Otterbein for additional costs associated with the New Money Project; (iv) establishing one or 
more debt service reserve funds as additional security for the Series 2026 Bonds, if deemed necessary or 
desirable by Otterbein; (v) paying capitalized interest on the Series 2026 Bonds, if any; and (vi) paying certain 
costs of issuance of the Series 2026 Bonds (collectively, the “Project”). 

New Money Project: 

The New Money Project consists of the acquisition, construction, furnishing and equipping of the 
following hospital facilities (as defined in the Act, “Hospital Facilities”): (i) maximum principal amount of 
$40,000,000 at 2158 Columbus Rd, Granville, Ohio; (ii) maximum principal amount of $60,000,000 at 585 
OH-741, Lebanon, Ohio; (iii) maximum principal amount of $30,000,000 at 11230 OH-364, St. Marys, Ohio; 
and (iv) maximum principal amount of $70,000,000 at 9640 Sylvania-Metamora Rd, Sylvania, Ohio. 

Existing Project:  

The Existing Project consists of the acquisition, construction, and improvement of Hospital Facilities 
located at: (i) 30344 Lorain Road, North Olmsted, Ohio, (ii) 303 N. Mecca St., Cortland, Ohio, (iii) 2158 



 

Columbus Rd, Granville, Ohio, (iv) 585 OH-741, Lebanon, Ohio, and (v) 9640 Sylvania-Metamora Rd, 
Sylvania, Ohio. 

The Issuer received no written submissions with respect to issuance of the Series 2026 Bonds. 

There was no public comment. The only attendees were Issuer staff and Bond Counsel. Following 
the Series 2026 Bonds summary, the hearing was held open to allow for any late arrivals. There was no 
further business. The hearing was adjourned by Mr. Barry. 



 

ANNEX 1 TO MINUTES OF PUBLIC HEARING 

NOTICE OF 
PUBLIC HEARING 

Notice is hereby given that on Wednesday, September 2, 2026, a public hearing, which may be continued or adjourned, will 
be held via toll-free telephone conference and in-person at the offices of the Board of County Commissioners of the County 
of Warren, Ohio, 406 Justice Drive, First Floor, Room 128, Lebanon, Ohio 45036, commencing at 2:00 p.m. local time with 
respect to the proposed issuance by the County of Warren, Ohio (the “Issuer”) of Healthcare Facilities Improvement and 
Refunding Revenue Bonds, Series 2026 (Otterbein Homes Obligated Group) as a part of a plan of finance in one or more 
series which may be issued on the same or different dates in a maximum aggregate face amount not to exceed $300,000,000 
(the “Series 2026 Bonds”). The hearing will be a joint hearing for the Issuer and the Counties of Auglaize, Cuyahoga, 
Licking, Lucas and Trumbull, Ohio. The Series 2026 Bonds will be issued pursuant to Chapter 140 and sections 9.98 through 
9.983 of the Ohio Revised Code (collectively, the “Act”), for the benefit of Otterbein Homes, an Ohio nonprofit corporation, 
its subsidiaries of which it is the sole member and other affiliated entities (collectively, “Otterbein”). The Series 2026 Bonds 
will be issued as qualified 501(c)(3) bonds under Section 145 of the Internal Revenue Code of 1986, as amended, and the 
proceeds of the Series 2026 Bonds will be used for (i) paying the costs of the New Money Project described below in a 
maximum amount not to exceed $200,000,000; (ii) retiring all or a portion of: (a) the outstanding Master Term Note dated 
April 1, 2025 in the principal sum of $15,000,000.00 issued by the Otterbein to Fifth Third Bank, National Association, as 
Lender (“Series 2025B Master Term Note”); (b) the outstanding $50,000,000 County of Warren, Ohio, Healthcare Facilities 
Improvement Revenue Bonds, Series 2025 (Otterbein Homes Obligated Group) (“Series 2025 Bonds”); and (c) the 
outstanding Master Term Note dated December 1, 2025 in the principal sum of $22,500,000.00 issued by the Otterbein to 
Fifth Third Bank, National Association, as Lender (“Series 2025C Master Term Note”, and together with the Series 2025B 
Master Term Note and the Series 2025 Bonds, collectively, the “Prior Obligations”); the proceeds of such Prior Obligations 
were used to finance the costs of the Existing Project described below; (iii) reimbursing Otterbein for additional costs 
associated with the New Money Project; (iv) establishing one or more debt service reserve funds as additional security for 
the Series 2026 Bonds, if deemed necessary or desirable by Otterbein; (v) paying capitalized interest on the Series 2026 
Bonds, if any; and (vi) paying certain costs of issuance of the Series 2026 Bonds (collectively, the “Project”). 

New Money Project: 

The New Money Project consists of the acquisition, construction, furnishing and equipping of the 
following hospital facilities (as defined in the Act, “Hospital Facilities”): (i) maximum principal amount 
of $40,000,000 at 2158 Columbus Rd, Granville, Ohio; (ii) maximum principal amount of $60,000,000 at 
585 OH-741, Lebanon, Ohio; (iii) maximum principal amount of $30,000,000 at 11230 OH-364, St. 
Marys, Ohio; and (iv) maximum principal amount of $70,000,000 at 9640 Sylvania-Metamora Rd, 
Sylvania, Ohio. 

Existing Project:  

The Existing Project consists of the acquisition, construction, and improvement of Hospital Facilities 
located at: (i) 30344 Lorain Road, North Olmsted, Ohio, (ii) 303 N. Mecca St., Cortland, Ohio, (iii) 2158 
Columbus Rd, Granville, Ohio, (iv) 585 OH-741, Lebanon, Ohio, and (v) 9640 Sylvania-Metamora Rd, 
Sylvania, Ohio.  

With respect to the Hospital Facilities, the maximum aggregate principal amount of Series 2026 Bond proceeds 
attributable to each of the above-referenced sites is $300,000,000; the actual amount allocable to each such site may be less 
than this amount, but in no event will the aggregate amount of the Bonds allocable to the sites identified under (i) through 
(iv) of the New Money Project exceed $200,000,000 and (i) through (v) of the Existing Project exceed $100,000,000. 

The initial legal owner or principal user of the Hospital Facilities financed by the Series 2026 Bonds is, or upon 
completion of acquisition or construction shall be, Otterbein or a subsidiary or affiliate of Otterbein that is controlled by 
Otterbein. 
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The Series 2026 Bonds will be special obligations of the Issuer and will not constitute a debt or pledge of the faith 
and credit or the taxing power of the Issuer. 

Persons wishing to express their views on the proposed bond issuance may submit their views in writing or 
participate in the hearing by teleconference. The teleconference may be accessed by dialing the toll-free number 1-872-242-
9941, followed by the Meeting ID 602074940#.  

To ensure their full consideration, all written submissions regarding the proposed bond issuance should clearly 
reference the aforementioned Bonds and the location and nature of the Project.  All written submissions should be sent to 
the Board of County Commissioners of the County of Warren, Ohio at 406 Justice Drive, First Floor, Lebanon, Ohio 45036, 
Attention: Krystal Hensley, Clerk of Commissioners, and clearly marked “Re: Healthcare Facilities Improvement and 
Refunding Revenue Bonds, Series 2026 (Otterbein Homes Obligated Group)”. Written submissions should be mailed in 
sufficient time to be received on or before the aforesaid hearing date.  

 

 COUNTY OF WARREN, OHIO 

   By:  Krystal Hensley, Clerk of Commissioners 

 






























